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The Rate of Return (Net of Fees) for April was:  -1.067% 
The Rate of Return (Net of Fees) for the Y-T-D is:  -2.823% 

 
 
 

A comparison of the Foundation’s Portfolio performance vs. the major in
Indices below do not contain bonds or expenses; The DSUMF portfolio co

 
Index April ROR % 

(Gross of Fees) 
Y-T-

(Gros
S & P 500 -2.011 -
DOW Jones Industrial -2.963 -
NASDAQ -3.880 -1
DSUMF  -0.914 -

 
 
The week's economic news painted a picture of a soft but still-expan
manufactured durable goods declined sharply, the nation's real gross do
a slower-than-expected pace, and wage gains failed to keep pace with i
Americans' appetite for new and existing homes remained strong, which 
as new homeowners outfit their spaces with appliances and other furnishi
500 Index rose 0.4% to 1,157. The yield of the 10-year U.S. Treasury
4.20%. 
 
The DSUMF continues to “raise the bar” in terms of our asset manager e
our evaluation tools were discussed at our recent 2nd Annual Investm
wonderful turnout both in terms of churches represented and th
representatives of their churches. 
 
Our guest speakers were able to answer many questions from the group a
for good fellowship during lunch after the event. Be on the look out for 
Investment Workshop in the spring of 2006! We hope to see all of your the
 
Please remember to visit our web site at dsumf.org to read our monthly
SEN$E. Each issue has helpful articles on the same four topics: 1) End
Planning, 3) Charitable Giving, and 4) Investing. Much of the information
members of your church foundation or endowment committee. Any 
reprinted in your own newsletters with proper attribution. 
dices is shown below. The 
ntains up to 35% in bonds. 
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